Magis Americas, Inc.
Financial Statements and Independent Auditor’s Report
For the Year(s) Ended December 31, 2016, 2015 & 2014

MAGIS AMERICAS, INC.
FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS’ REPORT
YEAR ENDED DECEMBER 31, 2016, 2015 & 2014

TABLE OF CONTENTS

Independent Auditor’s Report.................................................................................................................... 1
Financial Statements:
Statement of Financial Position .............................................................................................................. 3
Statement of Activities ............................................................................................................................ 4
Statement of Cash Flows ........................................................................................................................ 5
Notes to Financial Statements .................................................................................................................... 6
Supplementary Information:
Statement of Functional Expenses ........................................................................................................ 10

9111 Edmonston Road• Suite 407 • Greenbelt • MD •20770

Independent Auditors’ Report

To the Board of Directors
Magis Americas, Inc.
Washington, DC
Report on the Financial Statements
We have audited the accompanying financial statements of Magis Americas, Inc (Magis) which comprise
the statements of financial position as of December 31, 2016, 2015 & 2014, and the related statements of
activities and cash flows for the year then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Magis Americas, Inc. as of December 31, 2016, 2015 & 2014 and the results of its
operations and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Hamilton Enterprises LLC
Greenbelt, MD
April 6, 2017
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MAGIS AMERICAS, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2016, 2015, & 2014
Assets
Cash and cash equivalents
Fixed assets, net of accumulated depreciation
Total assets

2016
$ 191,973
$ 191,973

2015
$ 207,761
$ 207,761

2014
$ 215,773
$ 215,773

Liabilities and Net Assets
Accounts payable
Total liabilities

$
$

-

$
$

720
720

$
$

-

191,973
191,973
$ 191,973

$

207,041
207,041
207,761

$

215,773
215,773
215,773

Net Assets
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

$

$

The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
STATEMENT OF ACTIVITIES
YEARS ENDED DECEMBER 31, 2016, 2015, & 2014
Changes in Unrestricted Net Assets:
Support and revenue:
Contributions
Net assets released from restrictions - satisfaction
of program restrictions
Total unrestricted support and revenue
Expenses:
Program services
Management and general
Fundraising
Total expenses
Changes in unrestricted net assets
Changes in Temporarily Restricted Net Assets
Contributions
Net assets released from restrictions (Note)
Changes in temporarily restricted net assets
Changes in net assets
Net assets at beginning of year
Net assets at end of year

2016

2015

$1,069,226

$942,094

$832,763

1,069,226

942,094

73,194

1,053,019
4,559
26,716
1,084,294
(15,068)

879,701
6,863
64,262
950,826
(8,732)

593,950

-

-

-

(15,068)

(8,732)

203,351

207,041
$191,973

215,773
$207,041

12,422
$215,773

The accompanying notes are an integral part of these financial statements.
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2014

-

35,462
629,412
203,351

MAGIS AMERICAS, INC.
STATEMENT OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2016, 2015, & 2014

2016
$ (15,068)

2015
$ (8,732)

2014
$ 203,351

(720)

720

-

(15,788)

(8,012)

-

Cash Flows From Investing Activities:

-

-

-

Cash Flows From Financing Activities:

-

-

-

(15,788)

(8,012)

203,351

207,761

215,773

12,422

$ 191,973

$ 207,761

$ 215,773

Cash Flows From Operating Activities:
Change in net assets
Adjustments to reconcile change in net
assets to net cash provided by (used in)
operating activities:
Change in operating assets and liabilities:
Accounts payable
Net cash from operating activities

Net increase (decrease) in cash and
cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016, 2015 & 2014
NOTE A - ORGANIZATION AND NATURE OF ACTIVITIES

Magis Americas, Inc. ("Magis") was designated in December 2005 as a 501(c)3 non-profit entity.
The mission of Magis is to expand the availability of quality education and vocational training for
people living in marginalized and impoverished communities throughout Latin America and the
Caribbean.
Program Descriptions
Magis Americas assists the Fe y Alegría network of schools and training centers in Latin America
and the Caribbean to prepare and submit applications for funding of its programs to North
American donors. Magis Americas serves as an intermediary between the Fe y Alegría grant
receiving organizations in 17 countries and the US foundations, private donors, and corporations.
Historically Magis Americas has also initiated and facilitated action partnerships between Fe y
Alegría and international agencies and private corporations. The partnerships facilitated by Magis
Americas were aimed at introducing better methods of teacher training, curriculum development,
school management, performance monitoring and community involvement in both Fe y Alegrí
schools and in public schools serving poor communities throughout the region.
Magis Americas actively engages agencies and private companies to participate in action
partnerships.
NOTE B - SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The accompanying financial statements are prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles.
Financial Statement Presentation
Net assets and revenue are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, the net assets of Magis and changes therein, are classified and reported
as follows:
Unrestricted Net Assets- Net assets not subject to donor-imposed restrictions.
Temporarily Restricted Net Assets- Net assets subject to donor-imposed stipulations that
may or will be met by either actions of Magis and/or the passage of time. Magis had
no temporarily restricted net assets as of December 31, 2016, 2015 and 2014.
Permanently Restricted Net Assets- Net assets subject to donor-imposed stipulations that
they be maintained permanently by Magis. Magis had no permanently restricted net
The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016, 2015 & 2014
(continued)

assets as of December 31, 2016.
Cash and Cash Equivalents
Magis considers demand deposit accounts, money market funds and investments purchased with
an original maturity of three months or less to be cash and cash equivalents.
Accounts and Grants Receivable
Accounts and grants receivable are stated at the amount management expects to collect from
balances outstanding at year end. Annually, management determines if an allowance for doubtful
accounts is necessary based upon review of outstanding receivables, historical collection of
information and existing economic conditions. Accounts deemed uncollectible are charged off
based on specific circumstances of the parties involved. Management believes all receivables are
fully collectible withi n one year and no provision for allowance for doubtful is deemed
necessary.
Property and Equipment
Property and equipment acquisitions over $500 are capitalized and are recorded at cost.
Depreciation is provided over the estimated useful lives of the assets using the straight-line
method.
Revenue Recognition
Grants and contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support, depending on the existence and/or nature of any donor restrictions.
Support that is restricted by the donor is reported as an increase in unrestricted net assets if the
restriction expires in the reporting period in which the support is recognized. All other donorrestricted support is reported as an increase in temporarily or permanently restricted net assets,
depending on the nature of the restriction. When a restriction expires (that is, when a stipulated
time restriction ends or purpose restriction is accomplished), temporarily restricted net assets are
reclassified to unrestricted net assets and reported in the statement of activities and change in
net assets as net assets released from restrictions.

Functional Allocation of Expenses
The costs of providing the various programs and activities have been summarized on a functional
basis in the statement of activities and detailed in the statement of functional expenses.
Accordingly, certain costs have been allocated among the programs and supporting services
benefited.
The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016, 2015 & 2014
(continued)

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts of revenue and expenses during the reporting
periods and reported amounts of assets and liabilities at the date of the financial statements.
Actual results could differ from those estimates.
NOTE C – INCOME TAXES

Magis is a 501(c)(3) organization exempt from Federal income tax under Section 501(a) of the
Internal Revenue Code. Magis is, however, subject to tax on business income unrelated to their
exempt purpose.
Magis believes that it has appropriate support for any tax positions taken, and as such, does not
have any uncertain tax positions that are material to the financial statements or that would have
an effect on its tax-exempt status. There are no unrecognized tax benefits or liabilities that need
to be recorded.
Magis' income tax returns are subject to examination by the Internal Revenue Service ("IRS")
for a period of three years from the date they were filed, except under certain circumstances.
The Form 990 tax returns for the year 2014 through 2016 are open for a tax examination by the
IRS, although no request has been made as of the date of these financial statements.
NOTE D - CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject the Company to concentrations of credit risk consist
of demand deposits with a financial institution. At December 31, 2016, there are no balances
exceeding FDIC insurance of $250,000. The Company believes there is minimal credit risk
relative to its cash and investment accounts.

The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016, 2015 & 2014
(continued)
NOTE E – FIXED ASSETS

A summary of property and equipment at December 31, 2016, 2015, and 2014 is as follows:

Furniture and equipment
Web development

Estimated
Useful
Lives
5/7 years
3 years

Total fixed assets
Less accumulated depreciation

2016
2015
$ 5,856 $
5,856
17,000
17,000

2014
$ 5,856
17,000

$ 22,856 $

22,856

$22,856

(22,586)

(22,586)

(22,586)

Total fixed assets, net of accumulated depreciation

$

-

$

-

$

-

Property and equipment for Magis is fully depreciated. As such, depreciation expense was $-0for the year ended December 31, 2016, 2015, & 2014.
NOTE F – RELEASE OF TEMPORARILY RESTRICTED NET ASSETS

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes or by occurrence of other events specified by donors.
Purpose restrictions accomplished:
Acting for Life
Loyola Foundation

$

-

$

-

$

-

Total restrictions released

$

-

$

-

$

-

2016

2015

2014

NOTE G – SUBSEQUENT EVENTS

In preparing these financial statements, Magis' management has evaluated events and
transactions for potential recognition or disclosure through April 6, 2017, the date the financial
statements were available to be issued. There were no additional events or transactions
discovered during the evaluation that required review.

The accompanying notes are an integral part of these financial statements.
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MAGIS AMERICAS, INC.
STATEMENT OF FUNCTIONAL EXPENSES
YEARS ENDED DECEMBER 31, 2016, 2015 & 2014

Support Services
Program
Services
Grants to other organizations
Travel
Professional fees
Telephone and utilities
Office expenses
Bank fees
Total expenses

$
$
$
$
$
$
$

1,053,019
1,053,019

Management
and General

Fundraising

$
$
$
$
$
$
$

$
$
$
$
$
$
$

3,380
1,179
4,559

2,998
22,770
948
26,716

$
$
$
$
$
$
$

2016
Total
1,053,019
2,998
26,150
1,179
948
1,084,294

The accompanying notes are an integral part of these financial statements.
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$
$
$
$
$
$
$

2015
Total
879,701
4,948
64,665
963
549
950,826

$
$
$
$
$
$
$

2014
Total
593,950
1,253
28,000
89
6,102
18
629,412

